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Raleigh Durham
Letter From the Team
The rapid shift from normalcy to quarantine left many
economies, industries, and people in a state of shock
and uncertainty. While we can’t predict the outcome or
effects on the real estate market, we continue to
emphasize the importance of safety for our clients,
agents, employees, and community.
We invite you to review a summary of the Triangle’s
market statistics for April 2020. As we mentioned prior
to April, we knew that April would be the first month
for us to see the effects of government shutdowns and
shelter in place orders.
Prior to April, the first quarter of 2020 was off to a
record start. All of the key metrics in the Triangle real
estate market pointed to a bigger year than 2019. While
we expect to see some slowdowns in the real estate
market, the infrastructure and local industry in the
Triangle market puts us in a position to emerge quickly
in comparison to other parts of the country.
During this time, we are still representing clients who
want or need to sell ahome and our team is working
hard to conduct the business of real estate in a safe and
effective manner. We remain committed to providing
the highest quality client experience and utilize
state-of-the-art technology in conjunction with a full
suite of virutal marketing tools to help you find or sell
your home.
We hope you find the data and breakdown in the
following pages helpful as we seek to enable our
clients to cut through the noise and technical jargon to
gain a fresh perspective on the real estate market in
your local community.
-

The Team

Mathis Real Estate Group | Homestate Residential
3948 Browning Place, 3rd Floor | Raleigh, NC 27609
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Market
Overview
THE TRIANGLE - NC
APRIL 2020
As the second quarter of 2020 got underway, we began to truly see the
effects of COVID-19 on the economy as mass unemployment and
shuttering of businesses rolled across the country.
The Triangle market saw dips in homes that were sold (-6.4%) and new
homes put on the market for sale (-23.6%), yet those numbers were
not as bad as anticipated and they create a unique opportunity for
anyone in the real estate market.
What’s the good news? Home prices remain on the rise as they saw a
4.6% increase year over year and a 14.6% decrease in homes
available for sale has created a strong seller’s market.
Add in the continued downward pressure on interest rates for home
buyers, and you have a unique opportunity for anyone who needs to
buy and sell their home this summer.

3427
Sold Homes

-6.4%
Change in Closed Sales

$331,728
Average Sales Price

+4.6%
Change in Average Sale
Price
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One of the bright spots over the past several months, and a definite PLUS to living in the
Raleigh-Durham area, is the strong demand we continue to see in the housing market. Since our local
economy supports a wide variety of services we often find our area buffered from extreme events in the
economy, which is clearly seen as our homes that have sold continue to outpace 2019’s numbers.

A sore spot for the past
several years, the number of
homes for sale continues to
drop. Interesting to note that
the lag in homes available for
sale began to fall behind last
October - well prior to the
COVID-19 pandemic. This
lack of housing inventory
creates multiple opportunities
for home sellers as the
demand for housing
continues to outpace the
supply.
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All Properties

Single Family Homes

Townhouse Condo

By Price
Range

4-2019

4-2020

Change

4-2019

4-2020

Change

4-2019

4-2020

Change

136999
or Less

584

338

-42.10%

438

230

-47.50%

43

33

-23.30%

$137000 to
$198,999

599

441

-26.40%

468

292

-37.60%

87

114

31.00%

$199000 to
$308,999

2,063

2,088

1.20%

1,649

1,647

-0.10%

378

419

10.80%

$309000
or More

5,307

4,429

-16.50%

4,819

3,943

-18.20%

459

465

1.30%

All Price
Ra
nges

8,554

7,296

-14.70%

7,375

6,112

-17.10%

967

1,031

6.60%
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Thank You
Healthcare Professionals
First Responders
Grocery Store Clerks
Restaurant Workers
Delivery drivers
Utility Workers
Waste Professionals
Childcare Workers
And many, many more.

Your commitment.
Our gratitude.

7

WHAT THIS MEANS:
One of the key numbers we track is how long it takes a home to sell, after we put it on the open market (at which
point we call it a “listing”.) We saw an upward trend in days on market during the 4th quarter of 2019 and then the
number started to trail down in the ﬁrst quarter of 2020. This is due to the lack of inventory. Buyers often felt they had
to purchase a home quickly before it was bought because of the limited options on the market.

WHAT THIS MEANS:
One of the unknown metrics
is also one of our favorite,
because it shows if homes are
being overpriced. We can see
there was a lag in 2019, as
seller’s attempted to price
homes at the top of the
market and a combination of
factors caused them to not
sell at their original price.
That has shifted in 2020 as
the demand is far outpacing
supply, which creates the
strongest sellers market
we’ve seen in decades.
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WHAT THIS MEANS:
Average sales price is a good litmus
test to see how the market values are
holding over time. As the graph
shows, the Triangle market continues
to see strong appreciation in home
values, even with a lockdown order in
place.

WHAT THIS MEANS:
New Listings are a valuable metric to
see if supply is keeping up with
demand. We can see that the ﬁrst
quarter of 2020 kept up with demand,
and as we shifted to shelter in place
models, our April numbers saw a
signiﬁcant decrease year over year.

WHAT THIS MEANS:
The absorption rate is calculated by
taking the total number of currently
active listings and dividing by the
average number of Absorption Line of
Equilibrium closed sales over the
12-month period.
Essentially, this gives real estate
agents an idea of how many homes
we have left to sell if we don’t put any
new homes on the market in the
coming months (2 months is LOW.)
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Wake County
APRIL 2020

1651
Sold Homes

-12.7%
Change in Closed Sales

$382,309
Average Sales Price

As the second quarter of 2020 got
underway, we began to truly see the
effects of COVID-19 on the economy
as mass unemployment and
shuttering of businesses rolled
across the country.
The Triangle market saw dips in
homes that were sold (-6.4%) and
new homes put on the market for
sale (-23.6%), yet those numbers
were not as bad as anticipated and
they create a unique opportunity for
anyone in the real estate market.
What’s the good news? Home prices
remain strong as they saw a 4.6%
increase year over year and a 14.6%
decrease in homes available for sale
has created a strong seller’s market.

+6.7%
Change in Average Sale
Price
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Raleigh
APRIL 2020

701
Sold Homes

-13.1%
Change in Closed Sales

$375,349
Average Sales Price

As the second quarter of 2020 got
underway, we began to truly see the
effects of COVID-19 on the economy
as mass unemployment and
shuttering of businesses rolled
across the country.
The Triangle market saw dips in
homes that were sold (-6.4%) and
new homes put on the market for
sale (-23.6%), yet those numbers
were not as bad as anticipated and
they create a unique opportunity for
anyone in the real estate market.
What’s the good news? Home prices
remain strong as they saw a 4.6%
increase year over year and a 14.6%
decrease in homes available for sale
has created a strong seller’s market.

+8.7%
Change in Average Sale
Price
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Homestate Residential

mathisrealestategroup.com

3948 Browning Place, 3rd Floor
Raleigh NC 27609
919.867.1400
team@mathisnc.com
© Mathis Real Estate Group. All Rights Reserved. Figures in this report are based on publicly reported closed sales information via the Triangle
Multiple Listing Service. This material is based upon information which we consider reliable but because it has been supplied bythird parties, we
cannot represent that it is accurate or complete and it should be relied upon as such. Since all ﬁnal closed data for the current quarter had not been
reported at the time this report was compiled, the available closed data was extrapolated in an attempt to approximate full results for the current
quarter. Actual results may materially vary from the approximated results. This offering is subject to errors, omissions, changes including price or
withdrawal without notice. If your property is listed with a real estate broker, please disregard. It is not our intention to solicit the offerings of other
real estate brokers. We are happy to work with them and co-operate fully. Real estate agents afﬁliated with Mathis Real Estate Group are
independent contractor sales associates and are not employees of Mathis Real Estate Group. Equal Housing Opportunity.
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